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APEC ECONOMIC LEADERS STAND UNITEDAPEC ECONOMIC LEADERS STAND UNITED
TO EXPEDITE ECONOMIC RECOVERYTO EXPEDITE ECONOMIC RECOVERY

APEC Economic Leaders stand united to accelerate equitable access to 
safe, effective, quality-assured, and affordable COVID-19 vaccines. The 
pledge was made at the APEC Leaders’ Informal Retreat held virtually on 
Friday, 16 June 2021 where the Malaysian delegation was led by the Prime 
Minister, YAB Tan Sri Dato’ Haji Muhyiddin bin Haji Mohd Yassin. APEC Leaders 
also commit to redouble efforts to expand vaccine manufacture and supply, 
support global vaccine sharing efforts, and encourage the voluntary transfer 
of vaccine production technologies.

The Leaders’ Informal Retreat, chaired by The Right Honourable Jacinda 
Ardern, Prime Minister of New Zealand was attended by all 21 APEC 
Economies, including the newly elected President Joe Biden, President Xi 
Jinping, President Vladimir Putin, President Joko Widodo and Prime Minister 
Yoshihide Suga.

The momentous occasion also saw the presence of Ms. Kristalina Georgieva, 
Managing Director, International Monetary Fund (IMF) and Dr. Michael 
Ryan, Executive Director, Health Emergencies Program of the World Health 
Organization (WHO), who shared the current assessment of global economic 
and public health status and their policy recommendations. IMF, a regular 
expert guest at APEC meetings, urged APEC Economies to implement 
more targeted policy responses in ensuring an even and inclusive recovery. 
Meanwhile, WHO reiterated the importance of global vaccination efforts 
and community-focused methods in speeding up the inoculation and 
prioritising vulnerable group vaccination.
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In manifesting the solidarity in battling the COVID-19 health and economic 

crisis, the Leaders issued the “APEC Economic Leaders’ Statement: 
Overcoming COVID-19 and Accelerating Economic Recovery”. Reiterating 
their commitment in realising the Putrajaya Vision of an open, dynamic, 
resilient and peaceful Asia-Pacific community by 2040, the Statement focused 
on three main areas, namely, Strong, Balanced, Secure, Sustainable and 
Inclusive Growth; Innovation and Digitalisation; and Trade and Investment, 
which are also the key drivers of the Vision.

In his intervention, YAB Prime Minister regarded the Informal Retreat as an 
“important occasion to reflect on any missed collaborative opportunities that 
could reinforce the efforts towards rapid, sustainable and even economic 
recovery.” He also remarked that “while it is comforting to witness the return 
to normalcy in some Economies, many of us are still grappling to regain 
economic stability,” referring to developing and nonvaccine-producing 
Economies in APEC.

YAB Prime Minister also emphasised the positive correlation between the 
success of vaccination programme or increased rate of inoculation and the 
ability to speed up the economic recovery process. He further added that, 
“Malaysia supports global initiatives undertaken to boost global vaccines 
capacities, including through negotiation at the WTO on the temporary 
waiver of certain provisions of the TRIPS Agreement. This is a step in the 
right direction because extraordinary circumstances call for extraordinary 
measures.”

YAB Prime Minister also took the opportunity to congratulate Prime Minister 
Yoshihide Suga and Japan for organising the Olympic Games 2020 which will 
convene next week. The event is “a testament on how cross-border travels 
can be carried out, under stringent measures and controlled environment”, 
YAB Prime Minister stated.

Since the issuance of the Statement on COVID-19 by APEC Ministers 
Responsible for Trade during Malaysia’s hosting year in 2020, APEC has 
introduced numerous policies formulated to address the challenges 
arising from the health and economic crisis, which is expected to last for 
the foreseeable future. Leaders will virtually meet again in November to 
conclude the efforts and achievements of APEC 2021.
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Source: https://www.trademap.org/index.aspx
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WORLD LARGEST EXPORTER OLEIC ACID, INDUSTRIALWORLD LARGEST EXPORTER OLEIC ACID, INDUSTRIAL

MALAYSIA’S TOP EXPORT DESTINATIONMALAYSIA’S TOP EXPORT DESTINATION

1 MALAYSIA
US$ 108.8m
32.4%

INDONESIA
US$ 81.6m
24.3%

2 GERMANY
US$ 26.2m
7.8%

5

BELGIUM 
US$ 39.4m
11.7%

3 NETHERLANDS
US$ 30.1m
9.0%

4

In 2020, Malaysia’s export of Oleic acid, industrial, 
recorded US$ 108.8 million which was 32.4% 

share of the world exports

Notes:
 -*HS382312
 -% refer to share in world exports

11 22
55

4433
P.R.China

US$ 20.65m
R.O.Korea

US$ 14.16m

Sweden
US$12.96m

Japan
US$8.98mIndia

US$ 9.69m



MITI WEEKLY BULLETTIN9

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446

Number of PCO as at 11 July 2021
Weekly / Monthly/ Annually
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Regional FTA
Number of Preferential Certificates of Origin (PCOs)
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Generalised System of Preferences (GSP)

Note: The preference giving countries under the GSP scheme are Liechtenstein, the Russian 
Federation, Japan, Switzerland, Belarus, Kazakhstan, Norway and Cambodia
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ASEAN Trade in Goods Agreement (ATIGA)
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ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Korea Free Trade Agreement (AKFTA)
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ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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ASEAN-India Free Trade Agreement (AIFTA)
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ASEAN-Australia-New Zealand Free Trade Agreement 
(AANZFTA)
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ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA)

Note:   *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs)

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysia-Pakistan Closer Economic Partnership  Agreement 
(MPCEPA)
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Malaysia-New Zealand Free Trade Agreement (MNZFTA)
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Malaysia-Chile Free Trade Agreement (MCFTA)
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Malaysia-Australia Free Trade Agreement (MAFTA)
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Malaysia-Turkey Free Trade Agreement (MTFTA)
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2020 - June 2021

Source : Bank Negara Malaysia
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  4.6%*
US$132.6

SUGAR -per lbs-

      2.5%*
US$17.7

       1.8%*
US$1,655.5

Commodity Prices

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

        %*
US$524.0

(low)

 %*
US$534.0

(high)
16 Jul 2021

        0.7%*
   US$1,434.4

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2020 i : US$1,333.4 Average Price 2020 i : US$1,576.6 Average Price 2020 i : US¢12.9

Average Price 2020 i : US$307.9 (high)
Average Price 2020 i : US$284.7 (low)Average Price 2020 i : US$47.7

Domestic Prices
16 Jul 2021

Steel Bars
(per MT)

RM3,100 – RM3,250     

Billets
(per MT)

RM2,698- RM2,801

16 Jul 2021 16 Jul 2021 16 Jul 2021

16 Jul 2021

     2.6%*
US$73.6

CRUDE PETROLEUM 
(BRENT) -per bbl-

16 Jul 2021

CRUDE PALM OIL 
-per MT-

     5.6%*
US$1,008.1
16 Jul 2021

03 Jan 2020 : US$68.6

Highest
2020/2021

25 Jun 2021 : US$76.2

15 Jan 2021 : US$55.1
24 Apr 2020 : US$21.4

Lowest
2020/2021

 24 Dec 2020 : US$944.2

Highest
2020/2021

7 May 2021 : US$1,156.0

18 Jun 2021 : US$844.6
 8 May 2020 : US$473.0

Lowest
2020/2021

Average Price 2020 i : US$43.5 Average Price 2020i : US$668.3
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Commodity Price Trends

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 	
	 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources: 	Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
	 World Bank, World Gold Council, The Wall Street Journal.
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202

A
L

L
 Y

O
U

 N
E

E
D

 T
O

 K
N

O
W



MITI WEEKLY BULLETTIN17

MITI Tower, No.7, Jalan Sultan Haji Ahmad Shah . 50480 Kuala Lumpur
Tel:+603-8000 8000 Fax: +603-6202 9446

For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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NATIONAL RECOVERY PLAN (PPN)NATIONAL RECOVERY PLAN (PPN)
1. 1. PPN MEDIA RELEASEPPN MEDIA RELEASE

5. SOP5. SOPss

6. FAQ & ENQUIRY6. FAQ & ENQUIRY

4. REGISTRATION FOR BUSINESS OPERATION4. REGISTRATION FOR BUSINESS OPERATION

3. ALL THE CONTACTS YOU NEED3. ALL THE CONTACTS YOU NEED

2. 2. PPN INFO : STAGE & PARAMETERPPN INFO : STAGE & PARAMETER

https://www.pmo.gov.my/2021/06/teks-ucapan-pelan-pemulihan-negara-peralihan-fasa-pkp-secara-berperingkat/
https://www.pmo.gov.my/2021/05/kenyataan-media-berkenaan-penutupan-penuh-sektor-sosial-dan-ekonomi-fasa-pertama/
https://www.miti.gov.my/redir/sop_.html
https://www.miti.gov.my/redir/pkp/enquiry.html
https://www.miti.gov.my/redir/pkp/faq.html
https://notification.miti.gov.my/login
http://103.3.61.184/DirektoriKementerian(sektor-sektor)PKP2021.pdf
https://asset.mkn.gov.my/web/wp-content/uploads/sites/3/2019/08/27-Jun-2021-Parameter-Pelaksanaan-Pelan-Pemulihan-Negara-Berfasa.pdf
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COMPILATION OF INFOGRAPHICSCOMPILATION OF INFOGRAPHICS
RELATED TO CIMS 3.0 APPROVAL LETTERRELATED TO CIMS 3.0 APPROVAL LETTER
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5. FAQ5. FAQ

3. REGISTRATION3. REGISTRATION

4. LIST OF PIKAS PPV4. LIST OF PIKAS PPV

2. TERMS AND CONDITIONS2. TERMS AND CONDITIONS

 PIKAS PIKAS
(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)

1. PIKAS MEDIA RELEASE1. PIKAS MEDIA RELEASE

https://www.miti.gov.my/redir/pikas/faq.html
https://www.miti.gov.my/redir/pikas/faq.html
https://www.miti.gov.my/redir/pikas/registrationform.html
https://www.miti.gov.my/redir/pikas/registrationform.html
https://www.miti.gov.my/redir/pikas/ppv.html
https://www.miti.gov.my/redir/pikas/ppv.html
https://www.miti.gov.my/redir/pikas/termsnconditions.html
https://www.miti.gov.my/redir/pikas/mediarelease.html
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 PIKAS PIKAS
(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)(PROGRAM IMMUNISASI KERJASAMA AWAM DAN SWASTA)
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For more information, kindly click the following links:
https://www.myapec2020.my/en/

For more information, please contact :

Bagi sebarang pertanyaan/aduan berkaitan operasi sektor ekonomi, sila hubungi talian hotline MITI seperti 
di atas.

03-6200 0468 / 69 / 57 allaki@miti.gov.my
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For more information, kindly click the following links:
https://bit.ly/2RUyG8l

For more information, kindly click the following links: https://bit.ly/2ZhxmRp
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WE ARE GOING FULLY ONLINE !WE ARE GOING FULLY ONLINE !  
Due to the recent announcement of Movement Control Order (MCO/PKP) 

3.0 by the Government, the Population and Housing Census 2020 will 
continue online. Please be counted by participating in e-Census at :

Stay Home | Keep Calm |Your Data | Our Future 

http://ecensus.mycensus.gov.my

Please contact @MyCensus2020 helpdesk for further assistance. 

Hotline : 1-800-88-7720

http://ecensus.mycensus.gov.my
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is 
now available for IOS, 
Android and Windows 
platforms. 

MWB APPs can be downloaded  from Gallery of 
Malaysian Government Mobile APPs (GAMMA)  at 
the link: http://gamma.malaysia.gov.my/#/appDetails/85


